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https://home.treasury.gov/news/press—releases/jy1877
https://home.treasury.gov/news/press—releases/jy1889

https://www.bloomberg.com/news/articles/2023-11-12/us-shutdown-risk-lingers—despite-house-speaker-s-compromise—plan
https://www.bloomberg.com/news/articles/2023-11-14/house-passes-spending-plan-easing-threat-of-government-shutdown
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-CBDC =¥ A] AFAE A (Anti-Money
Laundering, AML) ¥ HHAFZERA|(Com-
bating the Financing of Terrorism, CFT) E5
= =ofloF sh AREAR AP E HEE 1%t
A=, HE, 714 FAFAE ZYsfof g

- A "2 A E/del wek CBDC7}-s8Hd &
I 6 HAl Bl FFel B o S

- CBDC& =7} 7t A E F46kal AR 559
it A = Aled 4= loH, EF9] AR
Holy, £8/d= vhgsto] AAlskaL AMS-Z

S Alo] Skl 28 X84 22 7

@) ZRE=i7L7|7(OECD)

B (11.2) 7234 ofzm&)7} AlYd EA(Revenue Sta-

tistics in Africa 2023), &7

* ofz2|7} 337[=2] GDP i8] Bt AlY HlE&2
219 712 15.6%% 2043} H|5:39h ol

e o]A( 193 7]F 15.8%)H T} F A3
-'20¥ FEY9E FAAFY HE Al B,
AA AA s 2 214 12.1% 7|1&

<219 Al AW ETE 0.3%p 143 GDP
tju] 5.8%= 712

- A 109010~ 218)7H] AlQls=9-2 GDP o
H] 1.4%p 4, AlY] S7Fet vlasto] 5o 4=
ol AF F7IFE ACE B4

o o E]7} ZA|FAEZH(African Tax Adminis-
tration Forum, ATAF), OECD, A3 o}
n7HE P8l HAE 7ol tg = e F
TEHRA HAE 4 Al

- HAg o] Irfj=|HA A A|AH o= ofxe]
71oo] HAPZIAA| Al4|l 22 28

®m (11.29) 7234 11¥ OECD AAAZOECD

Econmomic Outlook, November 2023) , 23
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wSF FAR Flg

o
24
o,
o
)
ox,
o3
_>|~l_' -
d
5,
=
2
olr
flo
2
re,

1o

28 https://www.imf.org/en/Publications/REQ/EU/Issues/2023/10/13/regional-economic-outlook-for-europe-october-2023

29 https://www.imf.org/en/Publications/Policy-Papers/Issues/2023/11/14/Central-Bank-Digital-Currency-Initial-Considerations-541466
30 https://www.oecd-ilibrary.org/taxation/revenue-statistics—in-africa-2023_15bcbbc6-en—fr

31 https://www.oecd-ilibrary.org/economics/oecd-economic-outlook /volume-2023/issue~2_7a5f73ce—en

39



XH& STORY

A
O

40

YR = olof7|

=Hioil chistod
'

Afe| 21t AS|=XIX|Z(SOCX)

2N QIS HH| WS, B TN EATLYZN(dsoak@naver.com)

oJAFQ) A5 RHo] oFe] Fejdict StEIEhE o] WA UL ST 4 glrk St
< Stel Fol Zustc. oI ot AAA WAL TR A P4 e A9

of Aloke Pt AA|5PA wokgelito] ik, H=1o] MEe sl 4 SolAet =

ARtk AR Ade Bale] @44 AU Slo) 2P =eIS SA AFEL
53 A A Gl A T4 YIS ek ABAGERY, BES o
L Bullo] ofe] BAISS 5sHe 7 4 est 4to] Hiet.

AIZIEE12| OI=EX HHZ

AtFloll 92171 B5A12] Po] EHirhe ol TteE ofu] Z1QIgt B o] sht k. ¢
27} QR 0 2 YRk 2AI7E HQ1Y] e 5 183t AQte] ti7iel AXH, o7
= AF2l4 Afi(social solidarity)] °l—‘“=—E E4% 7t A= 3l Aol 1
HEPL2 oA HeEe= o] S AAE FES 50| gl 1 -, NEAZS
2 A f- EFFo] AFE7] /\M FZ(social assistance) & Ed=H|, & &4
(John Rawls)9] Y& oA AFTF ‘FAa F37 ] o]9]o] of7]of sfF3ict.

I3 & ol2e AAE S Hol 7Rl RS Attt Ao 94l 7%k
B2 AgkAQl Rl AJeiE SEoke 20 whefl, 2= /iEEQl AFES Hulske
2179l B3-S F712 7% Aot} o] 271l HEoA= ZZte] AHEE H=Tt
BAF o2 Bale]7] 2o BHAAY] S33 HEE FSH o] AFT BEa SH I G
71802 #FBE ol& 4= ofof gt o] ol AUE2 Al A AFS EF(pool-




ing® S, BYEE BYE, AFEE weE) et Aple] f22E nAs R 7

HaAAGoA = Y BRS] gHe Al EEa9 FAE dXAI7I= A F ] ¢
ojgrt. HAAYPoA = R E BT HX}Q} HY5=Q4} Alo]of] “AHO| vt A4 o]
27 5te] 1 FA=TE HEo] 71olek= ‘G M e (adverse selection) @A) 917 TjEo]
o H33a A AR AXAARE A2 Fasid o gl7] whizoll Bt 2] 9

Y2 71202 HYRE A5ty olo] uteh BAH 02 AAFAL &3S B3 191HA
L o]o}g itk ASIHAE HE/IAL F15teb] ARSHA BB A ot of
A A3 520 TFA B slo] BEAAY £ A} FFA Het.

o

ol 1A §-3) mEiids A Aol o R she A8 BES Aol dsP]
T shet, A71AE 5= Aol 2% 94 JEE D 2 3t} o|et HJE= 25| Bt
710l BEZFA= £ Skl ALY AAE AT BH-AER FEO] B4/
ZHslal, 0] Hsto] A9 Y-S Y#H o2 IAgTeh= vgeEd A3o] ol7] gE
o B3 g7} v gk Aot 7HdS oFA] 9 Aol whkA 4= Altiol] A4 A&E=
3718 B e Helels AR R et SRR RS FAIZ wAY -
ojok gtet. 13 A] ok 7141 FAF B olFW 17 ALY E7FsE Aot

oJAY HIFARINAE A, BbHst FH, vghely 522 Qo =AFF S o|Fo]
W77} o ot whebA 33t =8219] A4 Aeofqt ojEsk= AlAAst A
£ 23] 4R BYAAET 5T Aot} YnkH oz A2 =8219] A E-E7t FF
Zko] 8o B} o w2 AEo] ttH Feis] ol AlFdtct 18u BPA A=
MRAEL] A EBO7t AHIAE FAE-AlFoh= Hl—QEE} E20 T ELoka Alo] o] A
ToHA| o= A7t YR o]t vk ARHincomplete markets) = A2 2
J(missing marketsh= APFATQ] gt PO E 4= Qi tEAQ] A7t 2 BEA|
23l Aol

HAPG] o|zfst A7l 9l o, £33 EFAIAE] tisiMe B 7S 7(}1]5}3
o] iJAEL] &1L o Yo] FFZAZ 5= it} Heol= FAlgo] QlAqt JH o] B9z
Hoz 7H°1E 2 2419 915 kA 14 7ok gttt thA] ol 7HQlE JE
o] Bxo0 = zpxlo] IYHRRIA] AYHAIA] Hdelr| o] ol B2 EYE
FE WE AAFAE0] HFet TS 7 5= QP T gt X4E7} et st
T QIE0] viEEd e & 5= 7l B39 FAIYL HAES] A Als

=
3R 7HAmerit good 24 4% & 4 942 HoIeF.
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X

ru[ru
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1 Stiglitz, Joseph and J. K. Rosengard(2015), Economics of the Public Sector, fourth edition, pp.87~90 &%,

2 WA o5t AME2 ety E &2l d(bounded rationality)’ 20 7Hs et £X2] #F' til0] X5 E22 HS'S F7
St = 2HaKmaximizing) 2Lt P& 3k (satisficing) S F=ICt
3 HRIFYX ZMPII RIS S O USAYA She HRE EXMSHEL -0t 0t W= - 0158 7IXIAH'2t BiCh.
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2 e E & & 1, 5% 253 A% 23] A4S e T =k Jlth
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4 AFBEXRE MUY ALREHOZ ZHEE 7|0 20| Al|=E0| SHEBHCD 8 4 UCt IMF XIS HX|Z0 2/5+H, ‘social
protection2 ‘AFSI2EQH AFS|HE O 2 LML T ARS|EE S0IA =TS 7110 ZH|E= E&ALRlS £3| ‘social security’
2110 Bt} IMF(2014), Government Finance Statistics Manual 2014, Figure A2.1, p.279 A%, 29| AL3|HAL7 20N X
Olot= ‘Ats|EA2 0| X|E9] ‘social protection’0f| o &t Z40]C.
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A 280k STl Ale Ao sk BBARS AR} Tigke] Aol Acke
53] SJEtshs 29—t £, Fu 5 Al |ukA 0] A8 89 5- drkER] &
Aysic}, o &4 0t Briwl, AR Asluze} Asluso] AU FUS sl 2
PN A E 45HQ ASEHE PR 1 AUS BRI B B
7H A4 & 4 9l IRl SlEre 4 ek

o 790 27} HA SR o] vl & of o] ¥izto] fikeis o] vl
3 AN o] AL Aol FEAsRe] FFHo] oltlo] EAFRE B
o}, Bot TR0 2L, Age] Bl Aol o Be ¥ 82 2a3ithd HR7} Hlok e o]
T, AR A S 2] o B 18-S A adh gels] wzie] Yeksior 3 A
o}, AR} APgo] Aee 2R Al o do] BEAL ohiet A HeAglelA tehis 1]
80] A4 ¥ 82 EFSHE A8 18- TS B 484 EAPL Hojop wit
AR R HAHQ BPEI HhEA] 9T 1 Aol il ARl ZAE 247
—ghse] 2AS0] ASEE ASA’ ol SAFHE RSk Aliglzt 2]
A) Gtk AR T2, T, b8 o] Abe] etk T4 EA) SRtk o] Al
RIZALIAOIA Ak e ofgith, ARIREE HAH Feo] et 24 WES
% o] W] e Sl BRIt A L Ao] QebHolet B 4+ ink.

she By} HAEe] Qi ASlEReIAE BREet BET Alo]d] Bl 241
7] Whgo] o FeRE -3 el A YT Fefold- Halokzlo] EAfsict. 43t
AREEe A3 LTt RO WEI Ao Fez EAAA, WrkAle]
Aol SEket Al Sy ujS WAIHo] I ARl Bglekio] Zu|Ejojof Qlofof 3t

ap7]of HH9] ZH o] —HE AP FA] o 23
9] £8 7H54S &Y Aol

A A FF2 FUEQ AT E Jnf I Wgsh= dlo= FElaiA F7) 4 B A B
o] £AFFE o|Fui= Hlolle uie- Ejaith E3] B2 ARFEC] 7HRlo] AAEo] 9l
T A B T 7l e o3 1/nmE 499 $)o] 2 Aol7lol Ff
Z]9] v]F(tragedy of commons) ©] & 7Fs4do] £t BEE 5YUSH AFolu FYsh
ZA LS gz k= FAIA AR HoAME AFZ Q] TAVE FEH o= Hol Q7]
o]t &37t thA AskE = Qlck. 21U ARSI E A= Al 7] ddiE ooz
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B4 £ THHH = 0|oF7|

AIZISXIXIZ (SOCX) 2l 27

o4 A5 R, A=A B3o] PHoIA HSHe o] Hsstct A9 AURES
19604IE}56 OECD AH1% 4142 HloleHlo]AS0CK)E 43ttt o714k Al
B 2|x|Z(social expenditure)@ 7172} Q0] thstel, T3] Bejat sol M) Q=
B9, 233 Uzlao] AFSHe Fol W YA AU o FAs ULk olat A
£ B9] WL WA B AP At o] SOCKE ABIEAX|ES BA
vs AP, () AR vs W) AR, FREE vs WIRE 5 A 71 71z ket
99 FEIIT (D o]F HolFT glizw], AR A3t glom AE o of
SolA)iz AHRE NN LS A S Aofs o7} AslE A2 2] g

(B) MEIEX|XIE(S0CX)e| R¥EF"

ZHE 7t A 71l
3zee e 3= e
_ M| X|5{[EH =
RS20 920302 | FHLHINYHIY, ] ! 1';;'; Ej'ﬁ:
R e.g. MBS, 18RIt HBH= Mgl sEy S0
B 30] T AT A 20 S B4 e  mse )
2(m) | R HANSAAC] | MASEO] e SHHE] Za Q17§10
R 20 CESEES ME A1) BEF0]
1 2 20| LiZ0| 20| U420 HA2} BES U +H5IAS

X2 OECD(2019), The OECD SOCX Manual, p13 &%

1831 SOCX+= AR EA|9] A4 Hofs 7lQl=0] 4lollA AHsl= Tt Al A18=
S 7Aotstao] ofE FHA R LRSIt ASlA YFd o2 T (old age), SE(survivors), &
of(incapacity-related), @H(health), 24t 2 FS(family), 2 Y(unemployment), AZF
(housing) 501 SA=Hl, & Zokz 4710l F 7HIE ~&54] =gA HH(active la-
bour market programs)¥}t 7€} J2- Hs}o] ofg 7HR| & L&kl Qi SOCX7T AL
A = AH FolE FiEoks A2 ARIEX|AE0] AREAQl HlLe] S5-2 dof 7
Al YRS HE = tH|T &= QlofoF etk A ofufeltt.

AR RZ = R AHolA Hoju RS9 7128ES B 6= AAA EAQl, A

SREE T 7|24 £55F0] HAsitd MAS2 HEAR] AHSS EHAOIA
SAE AT S Sl oFT A2 TIEAR] PSS tbIske ARRIEAAIE0] 9

20| Q3 ek YEZ A7Iet. Aol A(lump-sum transfer)& 3 ASH R =
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2 5 710 TR BR7-E RSk ROE AotoF & ZlolH.

6 O|&=7-2H2H2021), "AHHst,, M6E, pp.332-337 F=E.

7 J. Tobin(1970), “On Limiting the Domain of Inequality,” Journal of Law and Economics, Vol.13, No.2, pp.263-277. B¢l
S H2|9t AlS|MH|AS 26| 410 HHSIA|Z HE|= Abe|AH| ALt FLE5H0F & X0]Ct,

8 J. Tobin(1970), pp.265-266.
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