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We set the standard for digital fiscal management

About the Korea ﬁ@]
formation Service

A Leading fiscal
Institution

in information security and
financial innovation

1 Who we are

The Korea Fiscal Information Service (KFIS) is a public institution affiliated with the Ministry of Economy and
Finance (MOEF). Our main objectives are to effectively operate and manage the Digital Budget and Accounting
System (dBrain®), ensuring its stability and reliability, and to support the development of overall public finance
policies in order to facilitate the advancement of fiscal affairs. We also aim to encourage fiscal informatization
of the international community by promoting international cooperation in the field of fiscal management
information systems through the export of dBrain” and other relevant measures.



About the Korea Fiscal Information Service (KFIS)

Production of fiscal statistics and research

Operation and

management of the
integrated government International
subsidies management v cooperation in fiscal
system ("e-Naradoum") ,: informatization

) Cyber security for
Operation and the information and
management of Korea Fiscal communication
dBrain* Information Service network and system
in the finance and
economic sector
MISSION VISION
To contribute to fiscal administration To become a fiscal institution leading data—
through fiscal informatization driven fiscal innovation




We set the standard for digital fiscal management

2.1 What is dBrain™?

The Digital Budget Accounting System (dBrain®) is an all-encompassing fiscal information system that
computerizes all fiscal procedures like budget formulation and execution, fund management, transfer, state—
owned property management, settlement of accounts, and performance management. It connects with 137
systems of 78 organizations, including the Bank of Korea, the National Police Agency, the Public Procurement
Service, the Korea Customs Service, and the Korea Financial Telecommunications & Clearings Institute (KFTC).
Approximately 48,000 public servants in central and local governments use this system to manage public
finance. On average, 19,000 public servants access the system to process financial transactions such as
fund transfers electronically every day. The system handles 150 million transactions worth 3,278 trillion won
(approx.2,522 billion US dollars) annually.



An integrated financial management information system
managing the entire life cycle of the national finances
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I Implementing the double-entry book
keeping and accrual-based accounting
Promoting fiscal feedback through the accounting management
through system (automatic journalizing)

About dBrain

-dBrain” is a comprehensive fiscal information system that manages all
fiscal processes online and connects with the financial systems of various

organizations to produce valuable data.

- It is a system that incorporates all the innovations of the Korean fiscal system,
such as the program budgeting system and the introduction of double—entry book
keeping and accrual-based accounting. It allows for managing and analyzing the

public finance in more detail and enables to establish more reasonable policies.
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We set the standard for digital fiscal management

'13.06.23

Ranked top in “Promoting Whole-
United Nations of-Government Approaches in the
Public Administration| Information Age” by the
Awards was Committee of Experts on Public
Administration of the United
Nations(UN)

Arst place of the

2 .2 Milestones -
System Building and
Operation

2007

- Building an Integrated - BSP, BPR, and ISP were The system was built The Digital Budget

financial_management formulated and entered into pilot Sy St
Icgggirgaat(sg ;;/ Ztir;ﬁ\gfj - Top-down budgeting and operation (dBrain) launched
project program budgeting were (with NaFIS and FIMSys

- Public finance introduced integrated)

management plan was - Expenditure limit per sector
set up - Top-down budgeting
- Bases for budget

- Medium~-term (5-year) formulation, execution,

management plans and annual
budgeting were combined

* NaFIS (National Finance
Information System treasury
system)

* FIMSys(Fiscal Informaion
Management System
budgeting system)

double-entry book
keeping and accrual-
based accounting was
introduced

and settlement
- Project-focused budgeting

* BSP(Business Strategy Planning)

* BPR(Business process re~
engineering)
* |SP(Information Strategy Planning)

First place of the
United Nations
Public Administration
Awards was received

Next—generation Financial
Management Information

System (dBrain®) launched l@EM

Open government fiscal

information (‘Open Fiscal Data”)

launched

Next—generation dBrain project

commenced
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We set the standard for digital fiscal management

Functions of dBrain’

3.1 Key Features of dBrain*

3.1.1 System Configuration

This digital budget accounting system efficiently supports the management of the overall financial affairs
such as budget formulation, execution, asset management, and settlement. It ensures the integrated
management of fiscal information and provides transparent information to the public.

Configuration of the digital budget accounting system (dBrain®)

tems and organizations Manage
linked with dBrain* s Fiscal A

Financial institutions' Local government i
systems finances Project - Performance

- Bank of Korea - Ministry of the Interior and Safety management

(national funds and fund transfer (local government finance

system) information)
- Commercial banks in Korea - Ministry of Education (integrated
- Korea Financial with local education finance)

Telecommunications and

Clearings Institute (KFTC) Budget ¢
udget managemen

Government agencies i
oollecting taxes and fees State-owned property

- National Tax Service, Korea - Korea Asset Management Corporation,
Customs Service, Korean National Korea Forest Service, Ministry of Land,
Police Agency Infrastructure and Transport, etc.

Board of Audit and Public Procurement Revenue - Expenditure management
Inspection Service

- Audit Data Analysis System - Korea Online e-Procurement
System G2B

Institutions having 0
their own systems ﬂ{g
Urban Housing Fund, National | =S8
+ Urban Housing Fund, Nationa
Pension Service 137 systems of 78
- National Defense Finance organizations
Information . :
- Korea Post ERP connected to dBrain” Portal Online e




Key Features of dBrain”
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We set the standard for digital fiscal management

e unctions of dBrain’

3.1.2 Project Management

Project management is the foundation for budgeting and

involves programs, unit projects, and subprojects. The projects

of each ministry are registered as subprojects in dBrain’, and a

yearly budget is requested based on these subprojects in the

budgeting process.

Project
Project management
closure Life Cycle
®)
Settlement of Project
accounts registration
O ®
Budget Budget
execution formulation
® Budget (®)
allocation

3.1.3 Performance Management

Performance management entails establishing program objectives and performance indicators that aligned with the

performance management system. It also involves utilizing performance data in public finance management.

Definition of performance A
management

» "Performance management" refers to

the process where budgetary entities
make their performance plans, carry
out fiscal projects with limited financial
resources, evaluate their performances,
and incorporate the evaluations into
the performance of policies, budgets,
individuals, etc.

» Objectives
- To increase transparency and accountability
in government budgets
- To improve the efficiency and effectiveness
of fiscal projects
- To Increase allocative efficiency through
budget reallocation

Use performance data of fiscal projects in
public finance management

Basic structure of fiscal performance target management

Performance
planning (Y-1)

Creating a
performance plan
(that sets
performance
objectives,
metrics, and
targets)

Allocating and
executing budget
according to the
performance plan

A

Performance

assessment

and reporting
(Y+1)

Writing a
performance report
(that analyzes and
reports on whether
the objectives are
achieved, causes of
deficiencies, etc.)
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National
Assembly

Cabinet
Meeting

Ministry of
Economy
and Finance
(MOEF)

Government

Ministries
and
Agencies

Creating
guidelines
for fiscal
management
plan

Notifying
guidelines

Decision on
expenditure

Deliberation and
adjustment of
a medium-term
budget plan

Creating a
medium-term
fiscal plan (draft)

End of January

3.1.4 Budget Management

Key Features of dBrain”

% 8

G

Budget management involves planning national income and
expenditure for a certain period of time, based on laws, regulations,
and guidelines, and managing the process of allocating scarce

resources.

In Korea, the government budget is managed (formulated/
allocated) according to national revenue and expenditure plans
for annual, medium, and long-term public finance management

Budget management (budget formulation) process

Setting
guidelines for
budget and fund
management
planning

M

Confirming
adjusted
classification
structure

Adjusting
classification
structure

Notifying
expenditure limit

Delivering guidelines
at the end of March

Deliberation

and vote on

government
budget proposal

Budget
resolution

Finalizing the
government
budget proposal

A

Deliberation and
adjustment of
annual budget

proposal

End of May

Request for
annual budget

December

Notifying the
confirmed
budget

Registration
of the
confirmed
budget




We set the standard for digital fiscal management

e unctions of dBrain’

3.1.5 Revenue Management

Revenue Management is responsible for requesting and resolving
the collection of taxes, duties, and money, managing notices,
settling collections, and sending payment reminders for the sake
of the national treasury.

Definition of Revenue/
Receivables

» 'Revenue’ refers to funds that are either paid into the
national treasury or transferred to a specific fund as
outlined in a statute or contract.

» "Receivables" refers to a right of the state to receive
payment in monetary form.

V- '
~
Workflow: from collection request to resolution, q Tasks performed to recover and manage
Revenue i ; Receivables receivables
billing, payment, and monthly closing
N
Request for .
Collection approval Resolution of approval N Billin Receivables
request collection 9 recovery management
(payment reminder, investigation of
: delinquent's property)
) Sending
Payment in
installments, error A

Request for correction, etc. t .

change ~o EWL

mi s ) Payment
- & — confirmation o
L Expiration management
Overpayment Settlement (Waiver of receivables. non-payment
Closing ~«——— orerroneous ; R " deficiency)
payment/refund O (o
- J

3.1.6 Expenditure Management

Expenditure management involves managing expenditure requests, commitment, expenditure resolutions, and

transfer processing for the execution of public funds.

( Definition of expenditure

» "Expenditure” refers to the payment of cash or
the like from the national treasury to execute
expenditure budgets and fund management
plans.

4

N

General expenditure

- General expenditure is incurred to perform the actions
that result in spending and to transfer government .
funds to the accounts of creditors or other concerned STV g
parties.

P][?vision of government

o

- Government office operating expenses refer to the ice operation expenses

costs incurred to run government offices. The cashier
receives the necessary funds from the disbursing

officer to make necessary payment. Payment request

Workflow of general expenditure, provision, and payment of government office operation expenses

Public funds transferred to the accounts of recipients within the allocated
spending budget

Commitment
Em—

Commitment
R

Y
m [: Commitment Account transfer
- ‘

A 0000000

N\

Account transfer

Expenditure >

resolution Recipient
The disbursing officer transfers the funds required for running
government offices to the national treasury accounts.

5 Account transfer
Expenditure >

it National treasury
resolution

account

Government office operating expenses are transferred to the recipient's
account upon request for payment.

12




Key Features of dBrain”

% B &

3.1.7 EBPP (Electronic Bill Presentment and Payment)

EBPP allows financial institutions to inquire and receive billing information in real time, and taxpayers to conveniently
pay taxes through various channels such as the Internet, smartphone banking, and automated devices. At the same
time, commercial banks inquire and receive bill information from the electronic bill payment (EBPP) system and
transmit the results to dBrain+ in real time.

1. Billing notice n O O 2. Inquiry and payment (via Internet Banking, ATM, etc.)
=7 V7§
B Financial
1. Billing notice 2. Billing notice Telecommunications 3. Billing notice
and Clearings
El —— o Je———— RO
6. Payment result dBrain 4. Payment result 4. Payment result

(EBPP)
v Commercial banks

5. Payment result

Bank of Korea| <

3.1.8 EFT (Electronic Funds Transfer)

The EFT system is electronically connected to the Bank of Korea and commercial banks to transfer national treasury
funds to creditors' accounts, check balances, and conduct monthly account reconciliation in real time.

Request for payment 1. Request for expenditure approval O

o dzh
sor Ul
; 2. Reﬂuestsﬁer B B -
Project officer R Disbursing officer
(&) = sion ©
s
Q o g:nsﬁe‘ et
dBrain*
(EFT)

>

Deposit notice 3. Fund transfer E_E%E

<
Supplier Commercial banks ATrmamiesten 6 iEnsier eaull " | Bank of Korea

13
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We set the standard for digital fiscal management

Functions of dBrain®

3.1.9 Asset Management

Assets referring to state-
owned property and
commodities are managed
comprehensively through
their entire life cycle, from
acquisition to disposal which
requires transfer of ownership,
bookkeeping, and closing of
ledger accounts.

Comprehensive
planning

Each ministry/agency
making a plan for

Definition of state—owned
property

» State-owned property in a broad sense

- All property owned by the state for the
fulfillment of state purposes.

» State—owned property in a narrow sense
- Property that is owned by the state due to
the state's responsibility, through contributed
acceptance, or in accordance with law or
treaty, and subject to the State Property Act
(Article 5)

% Land, buildings, trees, workpieces,
machinery, ships and aircraft, securities,
and intangible property.

Definition of commodities

» Commodities

- Movable property owned or retained for use by
the state

% Movable property (cash, securities) managed
under the Management of the National Funds
Act, and ships and aircraft administered
under the Korean National Property Act are
not included.

Details

management and
disposal

F

comprehensive (draft)

Comprehensive
adjustment

Establishing a
Deliberation and

plan for state—owned
property

approval

Acqwsmon

Disposal

Transmon

Management

New construction/ Contributed :

Destruction/ loss Management -
and damage J Use rescission

¥

-

Operation

Permission . Entrustment of :
Loan Indemnity Repair
to use management
-

¥

Zr
Register
management

State—owned property

” Commodities register
register

Portal of
"e- Narajaesan Korea
property information
system rZInt rnet
network,

Map service (GIS)

Closing

Closure of state—
owned property iti
o )

Closure of
commodities

Audit by Board of Audit
and Inspection
-

Submission to National
Assembly
-

14



Key Features of dBrain”

3.1.10 Settlement Management

Based on the National Finance Act and the National Accounting Act, account settlement aids in fulfilling settlement
duties (budget settlement, financial settlement) and preparing a report of account settlement for the state in
accordance with the settlement procedures and reporting forms outlined in the "Guidelines for the Report on the
Settlement of Accounts”.

Budget settlement involves determining the revenue (income) and expenditure (spending) for a fiscal year and
preparing a report on revenue and expenditure settlement. This process includes closing out total revenue and total
expenditure.

Financial settlement involves preparing financial statements that identify the status of national finance and operation
performance using accrual/double—entry accounting. The process includes automatic journalizing, settlement
adjustment, elimination of internal transactions, and cost calculation, among other tasks.

Account settlement management performs account settlement tasks in accordance
with the Guidelines for the Report on Account Settlements.
It generates the state account settlement report and prepares a report on it.

A N

» Account settlement entails real-time accounting of transaction data generated from financial
operations and preparing a report on the settlement of accounts based on accounting ledgers and
records of revenues and expenses.

» |t carries out both budget and financial settlement simultaneously.

Budget settlement
Transactions Cash-basis Revenue book -
occurring Expenditure book Budget settlement

x
\% %
S Budget
Cash
payment >
transactions ~ Automatic Account book Closing of Trial balance
e S/ ’ journalizing management accounts sheet
/
Non-cash Report ¢
port of
. Cost Internal Journal entry
settlement ¢
transactions h ng‘ggz;? of calculation transactions adjustment

15



We set the standard for digital fiscal management

(111}
IO

3.1.11 Fiscal Data System

The Fiscal Data System provides a service that enables users to gain a better understanding of data related to a
wide variety of policy situations, including fiscal, economic, and social domains. This service helps users make
strategic decisions by providing rigorous fiscal information analysis, data—driven policy diagnosis, and forecasts when
formulating fiscal policies.

Data Collection Fiscal Data Service

DATA
Optimal
c | ) budget
entra . allocation
Extraction
%5 government ‘
finance
‘ | | Central governir government
— finance Public -
v i A
Local ) Local government Education fc')’]l?i’c‘;re ~
government Conversion finance finance )
finance Supporting
J data—-based
ﬁf AlE Fﬁ:{ ooy
ecisions
. A L s ool
” Local Financial  Information Information  Private
=7 education Loadin institutions on on data =
finance 9 administrative economic \ J
indicators  indicators Researcher &
s )
S 0 RN )
& Y Y 0 Facilitating
. . . (\q}“e o’\é’b OO(\%’\‘ economic
= Administrative > & RS and fiscal
data o &© O research
Data Mart Fiscal Data Service l@
PN PR N PN ussaan T .
) Economic : | E— People
indicators i |
Understanding
Budget Fiscal Account Assets e and
execution  settlement monitoring
fiscal affairs
Open Data System &
S [ Open Data Systorn_
1 N2 L~ 1 -» - «—» -»
Budgets Fiscal Total revenue Local 2305 Suis SAls oohss
and account consolidation ~ and total  government
settlements of expenditure  finance
previous years
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Key Features of dBrain”

3.1.12 Open Fiscal Data

Open Fiscal Data is a web portal that provides easy access to government fiscal data. It presents various features
that assist users in understanding and using fiscal data. These features include "Easy-to—understand Public Finance”,
which delivers fiscal information via card news, videos, and webtoons in an easy-to-understand format. "Fiscal
Statistics" enables users to compare and analyze fiscal data such as revenue, expenditure, and fiscal balance data,
from various perspectives. "Fiscal Information for All" provides details on benefit services, participatory budgeting,
government procurement projects, and more." Fiscal Research and Analysis" provides in—depth fiscal statistics and
indicators. Lastly, "Notice Board" functions as a communication channel, featuring menus such as Notices and Q&A.

Data Collection Open Fiscal Data Use
Internal data Publishing fiscal data
o dBrain*
CIA|EiofsAAAE

To improve
fiscal
transparency,

External data Open Fiscal Data
(=L loa |
E’ government
= finance |
Y V. k

ﬁ GOVkr

————————

il ko

L J

Visualizing fiscal data

To increase

public services
for people

————————

A Statistics
W2 korea

L J

% URL: openfiscaldata.go.kr/op/en/index

Easy-to- Fiscal

finderstand Fiscal : Notice
Public Statistics Informzltllon ol Board
Finance
- National finance - Fiscal revenue - Benefit services - Fiscal projects - Notices
overview - Fiscal expenditure - Participatory budget - Performance - Update information
’ fnuabrlg: grrlggﬁte - Fiscal balance - Participatory management - Frequently asked questions
- Publi gf. - National debt government - Detailed fiscal statistics - press release of the Ministry
C|LaJSS|$OO|?T?nce procurement project - Economic statistical of Economy and Finance
- Public finance ||nd|catolrs I } - Online monitoring group
* International comparison - :
commentary statistics [+ - Public finance related sites

* Institutional data registration

- Publishing data
- Surveys

- Fiscal data center

17



We set the standard for digital fiscal management

3.1.13 Benefits

Benefits that dBrain+ is expected to bring

@ Supporting overall fiscal activities

All the financial processes of the central government, including budget formulation
execution, fund management, state-owned property and commodities
management, receivables and payables management, and account settlement, are
handled within this single system.

® Undergirding fiscal innovation

dBrain” is built on the program budget system to support fiscal innovations such
as the establishment of the public finance management plan, the top—down
budgeting system, and the performance management budget system.

It adopts double—entry book keeping and accrual-based accounting to manage
funds, assets, and liabilities in an interconnected manner and precisely compute
fiscal data of the country's finances.

© Real-time fiscal management

It is configured to digitize the entire process of receipt and disbursement of fiscal
funds and to provide users with real-time updates on the fiscal management
status.

O Generating statistical analysis of fiscal data

Through statistical analysis of various sectors, departments, and functions, this
system provides precise statistical analysis data on past performance, current
status, and forecasts. It assists the government in making well-informed policy
decisions and provides detailed, transparent fiscal information to the public.

For people

-They can easily access transparent

information about fiscal matters
such as budget size, execution
performance, and performance
evaluation results. This allows for
increased public oversight and
participation in national finance.

‘In the end, government project
performance improves, resource
waste is minimized, and taxpayers'
money is saved.

Satisfaction by national financial actors

g

ministries and
agencies

‘Budgets and account settle

ments are executed with
programs at the center, which
serve as units for policy and
performance management.
This simplifies deliberations
and resolutions on budgets and
account settlements by the
National Assembly.

‘It also facilitates the analysis

of the performing department,
project details, budget, and
performance per governmental
policy implementation. and
taxpayers' money is saved.

-They can efficiently and easily

carry out national finance
management planning, budgeting,
financial execution, and account
settlement.

By managing the project life

cycle, it becomes easier to
track and manage project
progress. This enhances the
accountability of the ministry
officers responsible for the
project and leads to better
project performance.

-They can make well-informed

decisions about budget fomulation
by analyzing the preliminary
feasibility, execution, and
performance data related to the
project.

-They can also enhance their

capability to evaluate, analyze,
and forecast fiscal operations,
and manage fiscal risks more
systematically.

18




Fiscal Statistics of dBrain’

Key Features of dBrain”

% B &

03 3.2 Key Fiscal Statistics of dBrain®

Total Revenue

Total Tax—-to-GDP

Value Added Tax (VAT)  83.2(13.3%)

Tax and social

revenue 0257 trillion won ratio 20.7% contribution-to-  28.6%

Income tax 131.921.1%) P ratio

Comporate tax 105.0016.8%) OECD average 24.3% OECD average 33.7%
. (as of 2020) (as of 2020)

National tax revenue 10.2

(Unit : trillion won)

Non-tax revenue 15.2 National tax revenue 400.5
Principal recovery 32.0 * Income tax 1319
- Corporate tax 105.0
Others 82] - Value Added Tax (VAT) 83.2
Non-tax revenue 24.8
Total revenue
6 2 5 7 - Current transfer income 5.7
° Genertal - Property income 26
accounts X

Social security (11.2% up from 2022 4.) . Special acoounts for 69

contributions  86.] corporate operating income
Fund income 200.3
Non-tax revenue 9.6 - Social security contributions 86.1
- Principal recovery 32.0
- Others 82.1

National tax revenue 390.3

% Based on the 2023 main budget

19



We set the standard for digital fiscal management

e [iscal Statistics of dBrain’

e Total expenditure
Major accounts @ Major funds Mjat o(;r?tci)err;petent
General accounts 350.2 tilon won National Housing and Urban Fund 35 trlion won Ministry of Health and Welfare 97 B tilion won
ggggf;gmgg?mfgm 15.8 tionwon National Pension Service 31 Bionwon Ministry of Education 89,6 iionwon
E;?:f:!ﬂff’,;:ﬂ‘;m‘:;? la"‘_’ed 10.9ionon Sovemment Employees Pension - 2 Bion wen Ministy of the Interior and Safety 70,7 tikonvion
oy 77 wnen | | vpomenrsvosing 18,8k | | Yyl s 60 G ver e
villages
(Unit: trillion won, % of total expenditure)
National defense
Education Industry, SMEsBEnergy Public o
i 96,3 55.3 26.4 s
: (9.0%) 5 22 9
. 112.2 (15.0%) (4.0%) . Iacultur, forestry @
Social welfare (18.0%) y > (8.0%) fisheries
(32.0%) T p
N"E"""""’S&‘" 4 He2ah8Vege
4.2 Environment -
(1.0%), -12 2 (3.7%)
(2.0%)
Mandatory spending
340_3trillion won(53.3% of total expenditure)
(Unit : trillion won, % of total expenditure)
Mandatory spending Discretionary spending
Central government funding for local
governments Others 1357
Mandatory ) Discretionary
ST Total expenditure \EICTR
3403 WYYyl 2984 |
. Social welfare 51.3
(53.0%) (47.0%)
Mandatory spending in welfare
National defense 53/
Industry, SMEs, and Energ
Interest expenditure 22 9 )
thers 7.3 Public order & safety
% Based on the 2023 main budget
N

20




Key Features of dBrain”

% 8 &

Fiscal balance N

Component

Fiscal balance

Consolidated fiscal balance

Management fiscal
Social security fund balance balance

- 52.5tril|ion won surplus - 1 1 7.0

trillion won deficit

otal Expenditure

682.4

trillion won

Total revenue

617.8 )~

trillion won

= 64.6tri|lion won deficit

Net budget surplus

Net budget

Carry-over
surplus

Total revenue Total expenditure amount

573.9 ) 559.7 B

trillion won trillion won

Trend

Fiscal balance trend: 2013 - 2022

MW Consolidated fiscal balance @ Social security fund balance = Management fiscal balance

(trillion won)
80
60
40
20

2021 2022

2013 2014 2015 2016 2017 2018 2019 2020

% Based on account settlement of 2022

21



We set the standard for digital fiscal management

I [sCal Statistics Of 0B raim "

e tate—owned prope! N

The value of state—owned property in 2022 increased by 32.1 trillion won from 2021 to 1,369.2 trillion won

General property
Others 0.2
~ Trees 19

Administrative property

State-owned State-owned State-owned

property in 2020 property in 2021 property in 2022

|RISYAS) 1,3371 1,.369.2

trillion won Structures

339.1

trillion won trillion won

+179.Brilion wor +32. i
(15.5%) (2.4%)

(26.2%)

3% Based on the Annual Report of State-owned Property Management of the concerned
year (appendix to financial statements)
3% The presented figures may vary due to decimalization Land 5905
; .

* Values in represent their of the total property

3 Data: Appendix to the 2021 Financial statements of the Ministry of Economy and Finance, " 2021 Annual Report of State-Owned Property Management"

% The presented figures may vary due to decimalization.
% Values in parentheses represent their percentages of the total state-owned property.

Changes in the size of state—owned property

State-owned propert | B Administrative property M General property —o— Year-on-year growth rate (%)

(trilion won) %)
1,500 200
13371 1,369.2
1,200 11575 !
1,125.0 : D)
10818 2000
858.5
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
(Unit: tillion won, %)
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Amount 912.1 9385 990.2 1.044.4 1.075.8 10818 1.125.0 11575 1.337.1 1.369.2
State-owned property
Year-on-year growth rate (%) 22 29 55 55 30 06 40 29 155 24
Amount 7281 7413 760.4 787.3 799.9 809.5 825.2 8585 1,000.5 1,010.7
property
Year-on-year growth rate (%) 11 18 26 35 1.6 1.2 1.9 40 165 1.0
Amount 184.0 197.2 2298 257.2 2759 2723 299.8 299.0 336.6 3585
General property
Year-on-year growth rate (%) 6.9 7.2 16.5 1.9 7.3 -1.3 101 -0.3 126 6.5

% Based on the Annual Report of State-Owned Property Management (appendix to financial statements)

3% Such administrative property s roads, rivers, and ports are included in public property since 2011 when the
Guidelines for the Valuation of State-Owned Assets were enacted (August 24, 2011)

3% The presented figures may differ due to decimalization

% Based on the 2022 account settlement
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nternational Cooperation of dBrain

4.1 dBrain" Roadmap for International Cooperation

Confident in the dBrain™s key features and capabilities, the Korea Fiscal Information Service
(KFIS) is working to export it to other countries. To achieve this goal, we at KFIS foster
global cooperation in fiscal informatization. We partner with international financial institutions
to provide capacity building programs for public finance officials in developing countries.
Furthermore, we offer consulting programs as a follow-up to capacity building programs.




dBrain’ for International Cooperation

% B &

KFIS contributes to the fiscal informatization of the international community by transferring our
experiences and expertise in building and operating fiscal systems.

* We share our experience and knowledge through capacity building programs, seminars, and conferences.
» \We contribute to international fiscal informatization by consulting on the entire process of building and operating fiscal systems.
» \We cooperate with international development finance institutions to promote fiscal informatization in developing countries.

Phase 1

Sharing knowledge assets

Sharing experiences and knowledge through
collaborations in capacity building programs (CBP),
seminars and conferences

Capacity Building Programs (CBP)

Sharing experiences '“V“agr%réar!ag]aining

Introductory Intermediate Advanced
Experience
sharing in Hands-on, case- Consulting
building fiscal based system customized to
systems (dBrain’, training user countries
e-Naradoum)

Phase 2

Participating in FMIS Informatization

Organizing expert groups for participants to take part
in the entire process of consulting, system building,
and operations.

Consulting Support for system

building and

programs operation

- Feasibility study projects

- Information Strategy - Quality management

Planning (ISP) - Operation management
- Knowledgy Sharing - Change management
Program (KSP)

3 with domestic and international organizations
, ADB, KDI, Export—-Import Bank of Korea)
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Website

www.fis.kr

Facebook
https://www.facebook.com/kpfis/

Blog
http://blog.naver.com/kpfisnet
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We set the standard for
digital fiscal management

KFIS goes deeper and broader for fiscal management

Ministry of Economy ~Address Ministry of Economy and Finance, Sejong Goverment Complex,
and Finance 42, Doum6-ro, Sejong-si, Korea
Website www.moef.go.kr

FiS Korea Fiscal Address Metrorower, 10, Toegye-ro, Jung-gu, Seoul, Korea
Information Service \Website www.fis.kr  Open Fiscal Data www.openfiscaldata.go.kr



