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J (25.12.10.) HUIZIHA|I R RE|(FOMC) 22/215}F 2! HAMAX x| 28
e AHFEH|0]ALS](Board of Governors)= 202549 12€ 10¥€ FOMC 3|91&
ol AAFEE 3.50~3.75%% 25bp Aot A= Z2H
- o|sH A Fe] 25bp QUst 2 Ad 9€T 109 o]o] 33] dA&Ho=
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- 2026\ BAVFE 4H(1.8 — 2.3%), /NJALBIAE(PCE) 2735 E SFF
(2.6 = 2.4%) 2 9 PCE 313H2.6 — 2.5%), AAE AH(4.4%)

* FOMCO| B3 27o] 453t &3} 7|22 Brhgel weh 27} 45 2452

H 2 7HA] shhe A9l AlSE AEe] At i AALE oVdET A&EHA

A%o] o]2old Aow 7}

1) https://www.federalreserve.gov/monetarypolicy/files/monetary20251210a1.pdf
2) Summary of Economic Projections(2025.12.10.), p.2
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3) https://am.jomorgan.com/kr/en/asset-management/institutional/insights/portfolio-insights/fixed-income/
fixed-income—perspectives/fomc-statement-march-2026/
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A CPIE 2.6% 4% 3t9.0M, 999] 3.0%2t £3t5lo] SHF w3
alg2) ghak 9 Felolst 7Rs o] A%

ot i

s

H, 104¥ CPI9] Ftole v AR Ao QIgh F& dlit 3oz
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J(1.9.) =8542, 0|2 18582025 12€) H7| LEY
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‘Employment Situation(1-853}) 20254 12¥9ES 4#

*IESSE2 HIsY 18, HYUE S Ay AXEE HSotH, 87| =8 TH, St

=L
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4) https://www.bls.gov/news.release/cpi.nr0.htm
5) https://www.bls.gov/schedule/news_release/empsit.htm
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A4 3.6%E 0.2p S
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6) https://www.reuters.com/business/feds—barkin-sticky-inflation-better-jobs—data—could-shift-risk-
outlook-fed-bbg-2026-03-05/
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7) https://www.wsj.com/politics/policy/senate-set-to-vote-on-deal-ahead-of-partial-governments-shut
down-7bc3968b
8) https://www.reuters.com/world/us/deal-reached-advancing-spending-bills-avert-us-government-

agencies—shutdown-2026-01-29
9) https://www.wsj.com/politics/policy/what-to-expect-in—a—partial-government-shutdown-d5f7a7b6
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10) https://www.wsj.com/politics/policy/trump-pushes—house-republicans—to—end-partial-shutdown-
quickly-37961020
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11) https://www.reuters.com/business/energy/market-analysts—react-us-israel-strikes-iran-2026-02-28/
https://www.reuters.com/business/energy/how-us—iran-tensions-could-shape-world-markets-
2026-02-28/
https://www.reuters.com/business/wall-street-futures—slide-middle—east-conflict-escalates-2026-03-02/
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12) https://www.jpmorgan.com/insights/markets/iran—-ceasefire-setup-risk
https://www.reuters.com/world/asia-pacific/wall-street-futures—drop-after-us-iran-peace-talks—
fail-2026-04-13/

13) https://www.reuters.com/world/asia—pacific/us—iran-talks—pause-now-disagreements-remain-2026-04-11/

14) https://www.wsj.com/world/middle-east/free—seas—-iran-strait-hormuz-toll-3404b2e1
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15) https://www.wsj.com/world/middle-east/iran—holds—strong-cards—in-trumps-blockade-odk3pz9q
16) https://www.jpmorgan.com/insights/global-research/commodities/iran-us-tensions-market-effect

14



- 49 139 & vzt 7|E oA AW A e AY diH] 9F 0.2% oF,
S&P 500 °F 0.1% st UAY A4+= 2F 0.3% o=t

- 1 A(VIX)E 49 11~13Y Afo] 180014 25 +F2 = °F 38% &

- O3 108 4 o052 49 6Y 4.45%7HA] 23O, 49 79 £ 39
S 4.28%E YA SHEHTHL, 49 119 @4 293 TETR B
A & THA] 4.35% $FEO2 A5

(4) 71 Et

® ARIEFO|A AF 282 AFHE AwE o R 2hd 1297H4] A aliks
(@)

- A 197 A8 A7 = 12708 4N 7% <F 3,500 2 Ao,
A AA71E AAg A1712h vl n S wf o H5] AMY FaeEe] 3
*O[RHHIRS AIQIEH 41t XE 10|

- TA| F7F 92 oF 1,900 SR Y, A da A A7 A =
°F 8,0009] &2 HjH] & Fo& F7}

- o|z} H]g A9 AW A& 1270E +H A& 7E 6.9% FEE A
FEHE FA

© 20269 % AHHAYL 20259 B opte] F1 obFrhe HHOBBBA)Y]
At &2 i TAl TR B So] A4S IS v A= Al

17) https://www.stlouisfed.org/on-the—economy/2026/fed/look-recent-developments-federal-fiscal-balance

15



FIS sHelxiESe

d

(2.20.) HHYCHHY, IHH|LZHAEHIEEPA) & SS A 21 SATA)

o v] PYRAAL EFL hEYo] TAUYHANY S 2AZ DAYl
R o] 22 ETAY} B AL Wold Heleky wasky

s 24 212 Fas)

~

* International Emergency Economic Powers Act(IEEPA) : O|= CHEZH0| 274
A M A iR KR 38, S8 A2 Kot S SHAIH ZXIE g = U= o gHE

- AU ¥ [EEPAVE A5 oz A= AHited, 3844 5l A&
o], A 23 AL WE o= PAHA g W & 3
o) 3jo] 453t 34| Watolet Bk
* OB P 4 QUL ST A PR HRIS TS 4 Ol | £t

- oldl fHEL A ol &3 32% WEEo], [EEPAS <72 dh=
== Ao AR A5 =719 S50 b 7 HA7E st R A

]
)
©
m
)
(@}
]
5
=
o
=
@]
2
£
N\
et
ofl

*
=
=)
it
=
=
@]
=
=

ol
T
Hu
[\\)
e
—_
O
ne,
N
)

19 % Qe Aow 24
* O ol 0| ZRIet KE) DXl Yaie SH6H ABHOD SMGl S

0= 2H(HAHOLIOf CHah)

- NTFHESZ(CBP)S AT Z AE HQl 29 2345 E [EEPA 7|4t

18)

16

https://www.reuters.com/legal/government/us—supreme-court-rejects—trumps—global-tariffs~2026-02-20/
https://www.reuters.com/world/us—tariff-revenue-risk-supreme-court-ruling—tops—175-billion-penn-
wharton-2026-02-20/

https://www.reuters.com/legal/legalindustry/tariff-ruling-will-not-save-tariff-evaders——pracin-2026-03-09/



° EQL 52 BE A% 7|E [EEPA TAIE tAIsH] 1] 10% S22
AZE 22Y BA =47 371 79 2AE A sk 5 34T 54484
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- £UAAAES A IEEPA #AJof tist 3 H -5 1ot A, o2 ShH
o Z2= 2L TA AAZE S, 3390l tE IS FHsk= 5 ol5A9
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J (4.8.) GENIUS Act A|3i2 MI™, C|X|E Xtrt FH| HIZ312D

o A TH oW YA ELF(FinCEN)S} 3] A IEA| (Office of Foreign
Asset Control)2 =7} FAIH(GENIUS Act)ollA] HAISHAL Q= u]=+ AH|olE
FR19] 7tolE S-S QR AP S W
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19) https://www.reuters.com/world/us/us—customs-agency-stop—collecting-tariffs—-deemed-illegal-by—
supreme-court-2026-02-23/

20) https://www.reuters.com/world/china/trump-orders—temporary—10-global-tariff-replace— duties—struck—
down-by-us-supreme-2026-02-20/

21) https://www.fincen.gov/news/news-releases/treasury—proposes-rule-implement—-genius—acts-require
ments—counter-illicit
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(1) ZHYEE MY

J (1.20) M2, 20263 FLHSYLHGDP) H&E MUX| otgk 2H?2

o 5 AFe =4 799 =244 S7HE RH9ste 202619 GDP AEE
AGAIE 712 1.3%C1A 1.0%2 5t 27

- 20259 51¥t7] A %3 SEA7F 20261 27HA] olojd Ao E (A
Z4A| HALA)

1 (2.17.) AlZ5|0|A . 2026 MES 1% F2429)

o =2 AF35]9 4 (Deutche Industrie- und Handelskammer, ©]5} DIHK)+=
=Y FAZE 2026992 A AHE ASS ACE AT

22) https://reuters.com/world/europe/germany-cut-2026-gdp-growth—forecast-10-source~ says-2026-01-20/
23) https://www.reuters.com/world/europe/german-economy-remains-stuck—10-growth-2026-expected-
dihk-says-2026-02-17/
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24) https://www.bundeswirtschaftsministerium.de/Redaktion/EN/Pressemitteilungen/Wirtschaftliche-Lage/
2026/20260319-the-economic-situation-in—germany-march-2026.htm|
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25) https://www.morningstar.com/news/dow-jones/202603304741/german-inflation-rebounds-on-soaring—
energy-prices-update

26) https://www.ifo.de/en/press-release/2026-04-01/joint-economic-forecast-spring—2026-energy—-
price—shock-dampens-recovery, https://www.rwi-essen.de/en/press/science-communication/press—
releases/translate-to-english—-detail/joint-economic-forecast-spring-report-2026-energy-price—
shock-dampens-recovery-inflation-rises, https://www.iwh-halle.de/en/topics/economic-outlook
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27) https://www.ifo.de/en/facts/2025-12-17/ifo-business—climate-falls—december-2025
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rising—fuel-prices_6751280_19.htmI?search-type=classic&ise_click_rank=1 (H%: 2026-03-13)
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ZE7EAI Al 1St di s A=

S oA AFoll et F
[UA] AlE AdRte] VATS

- B3 SR,
g o (mconcevable) 1 8s|H,
5.5%= QIstet Al 1709 F=2] A7 Bl-&o] 2% thal A8

o LA HRO U2 T4 714 M A3 4 AEsH &8 HE 5
A 2210 14
- AHFAEIY 272 ¥(Sébastien Lecornu) S8+ 3749 AEst 714

MY IR A8l 714 A2 Akt T
- QL IYA FR= G7 w7 A ASE W 7Fe AR AESkL
UTHIL HHA7)
*S2RX iy 3 & A 40| F7IE 2 42, 22X tSHM0| =7| OEt=
7t "7l

T2 2026-03-13)

H= =

47) https://www.lemonde.fr/economie/article/2026/03/09/liberer-les-stocks—-strategiques—de—petrole—I-
arme-envisagee—-par-le-g7-pour-calmer-les—-marches_6670087_3234.html (
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48) https://www.reuters.com/world/asia-pacific/japan-pm-stresses-fiscal-discipline-next-years—-budget—
with—lower-debt-reliance-2025
49) hankyung.com/article/202602094865i
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o thrtol%] Edlolset AR o] AP A%7FsH Fx, ATFE] N5}
Sopoll tha A3 @ AU Al et Wl ol Qi A, Aok et
A o] o= 02 QA

- digk= EEHE] 0.2% A5 156.858 715, 309 7] A g2
5.545%E ok, 109 9] 534 &2 2.27%(4.0bp A5
*CZI0IX] E0I= - &2 57t &7| RS 2ol Aiet Ags FRlotl Ol
FRE S8 A0t V(e Qo 22 FAIS Dot A, Aot S5 Moldd=
QX|0O]

{0
rx
=

 (2.18.) CI7OIX] ALY B2, L2t 2.0 22| ZH-MYHH =

o tp7to| 2] Afe] FEl= Wi 2 A 7Hﬂ*¥°ﬂ*1 E‘r7W£§

of &
- 3, S7Rs et AlAEA AEE EUs) =1 FEE B, AR R A

A28 ARAT A XS BT

50) €= Z2|4(Prime Minister's Office of Japan), “Press Conference by Prime Minister TAKAICHI Sanae”
(2026.2.18.). https://japan.kantei.go.jp/105/statement/202602/18kaiken.html
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51) https://www.boj.or.jp/en/mopo/mpmdeci/mpr_2025/k251219b.pdf
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Meeting of the Council on Economic and Fiscal Policy”.

52) Pime Minister's Office of Japan,

https://japan.kantei.go.jp/104/actions/202601/22keizai.html
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, https://mww.boj.or.jp/en/mopo/outlook/gor2601b.pdf

53) TR YERORE (2026 £1A),



A= o
158 Ad2

A GDPe}t &BAE7MISE

o
A|9F AT 4=4])
* AE GDP : 2022 1.4%, 2023 ~0.0%, 2024 0.5%, 2025\ 0.9%, 2026\

1.0%, 20274 0.8%
T M) : 20224 3.0%, 2023H 2.8%, 20243 2.7%,

* ABIME7 S E(LHA
2025 2.7%, 20263 1.9%, 20274 2.0%

1(21) Y2 245, 28 U7 AFE N LE
o AARIAGIN DE AL ekt AP 3ES AW ok, v B
Ha0 2 Qg Qo] s WEakE UTkT AR A4S BT oS

- W7 21 818 FAE BeiFe 7Y FAv} o BT, SE 4
Bare AA
LAGHOLL 0= UNE 201 202 2M(0|2

*¥20254 327| GDP7} -2.3%=2
XS5 BN, FHER 24 5)
148 (cost-push) A= o] A4 J2FEF

A2 JH+=
(demand-pull
2B B7HES

g Aoz o4

54) U= L2t (Cabinet Office), “Monthly Economic Report” (2026.2.). https://wwwb.cao.go.jp/keizai3/
getsurei—e/2026feb.html; “Recent Developments in the Japanese Economy: January 2026”. https://

ow, 2026% ARt7|ol= 2.0% o]st=

) AEFolH e
o]

e £3589

=
- 1

wwwb5.cao.go.jp/keizai3/getsurei-e/reference/reference20260129. pdf
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‘Monthly Economic Report” (2026.3.). https://www5.cao.go.jp/keizai3/get

55) U= LYz (Cabinet Office), *

surei-e/2026mar.html
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“Bank of Japan chief signals vigilance to yen moves, impack on economy

(2026.3.30.). https://www.reuters.com/world/asia—pacific/boj-watching-fx-movement-factor-affec

o] FA &%=, &7t
H
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L]
March 18 and 19, 2026” (2026.3.30.). https://www.boj.or.jp/en/mopo/mpmsche_minu/opinion_2026/

mopo/mpmdeci/mpr_2026/k260319a.pdf; “Summary of Opinions at the Monetary Policy Meeting on

56) Y= ZA28i(Bank of Japan), “Statement on Monetary Policy” (2026.3.19.). https://www.boj.or.jp/en/
0pi260319.pdf: Reuters,

(4) S2Py%
d (3.19.)
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A FEY7F TS| B2 ol HEY 2 1T o, A 20269 1¢
‘A B 314(Outlook for Economic Activity and Prices) o4 A|A|gt
BA 2 E7F Ago] AAE o] 2v, FAFEE Qs Uk Aol 44
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(1) ZHNDE MY 4 =

J (12.11.) World Bank, £2 2025 ZRAMKNE T A5S7)
o AA23(World Bank)> Advancing Reforms Enhancing Prospects&
Sl 71 49 WY B A ] 59 20259 % HASTES 4.9%E 27
- 0] 20259 4¢¥ KA 4.0% thE] 0.9p A5e A= A9bE S
O & QIgt YA W FAF &5t mE 241

o Ui 20264 AFES FHIT LA oSl E THAAHHE] 5
HFIS 4. 4% =2 Aslo], 20254 thH] ¥ A A oAt

.

-

st

REA 59 o3k, AR 15 AP SO2 A AA) %3t 9,

J(1.19) 20254 GDP 5.0% 4% SH 24 U 427| YHE 4.5% =515
* S7FEAS(NBS) =9 %k GDP7F Adiy] 5.0% S7Hs) B HEE
Sttt TR
- 20254 17 GDPE= 1402 1,8799] fito.2 Addiu] 5.0% 57t
- 20259 457] GDP A8 38% 7,911 9IQt FHE 4.5% S50 14
3571 4.8% tiv] =51
2022 0% ZK 47

57) World Bank, Advancing Reforms Can Enhances Prospects — China Economic Update(2025. 12. 11)
58) https://www.cnbe.com/2026/01/19/china-g4-gdp—-grwoth-2025-target-retail-sales—industiral-output-
investment-income-employment.html
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- B ol 187] 5.4%, 287] 5.2%, 357] 4.8%, 457 4.5%% A&

° T 5o & A AT} Faat AALE &n]-FAF oFA 5o o
U 73 & 4t 480z s &0l 4 71

- 129 4H] Bols +0.9%, LAY B A% +3.2% =, AR &7
(PPDE] S -1.9%Z "= ol ¢ 715
- DBARY] AY, TA AJES 5.1%=2 AAF F2olu, Fd AAE0|
15% & FAIste] S W
o 5= FRO nEA JFo R AsS FRSHAN, RIZE B2 d 7] &
Aoz A, 5ot 7 JE= 5ol 8

%519 BA= 3

J(1.29) X|EME 2026WE ZN| MAE SHX| 615 ZX59

ox.
o
It

|
ﬂllﬂl
f
B
N}
O
A
A

o =3 3170 A(B)E A9 R
2025439 v]5| AAGH SRS ol 2T
- Ol= B 857 20261 BAVEE FIE 4.5~5.0% gt o] wE

difoln, B4t A7), 79 25 H A #1950l mE HEeld

Hx}y_*% 5.0%% _IT;(] J_}%Jd

: 3 e
274, YuiA 47) 4L 45%71] BRAS

22 AWgAET F92d e &dd 5 5= A

- A7 A, oAk R e A ZRAE, I XS0 uhE AAE A3t
HZE AAGT LA A% TR WY Y FAL PE

59) https://ft.com/content/7ccb65e3-b003-4ac6-8bce-ab037c¢2¢7d71 (Financial Times, Chinese economy)
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60) https://www.reuters.com/world/asia—pacific/chinas-central-bank—pledges—cut-rrr—interest-rate-2026-
2026-01-06/




FIS sHelxiESe

() 571 BH A H2 Ut

J (3.12.) £2HE, H15X 574 #|2/(2026~2030) LH
o 5= Ho AP FH(EHAUNAA B2, A= RJAUNAEA ™) E
A712 20269 A 38E SRS A 153 570d A1 #(2026~20309)9]
78 g0l AAgeY

*QIBHRIBASIO] | B DAY HAMAH YN TP 9HS 2HeH| st F3
A DHHKE7 |7

** =S X NI FHET|IROR S KN, Z7I0|ZAR] AAREQI So| HEle BR
® 20264 AA AAAAFE ZHA = 4.5~5%% AHsFF o Y4 A2 Al
HAAAIZY, #87)& AFo] A =502 AAE
- A 5.0%EcF Fe £F0 & 1991 o]F 35 qhof| 7P 2o 2R g Bt
- 20269 Ist7]<4 XY AR oF 1.3% 9ot dFo =z, AW tix]| 7.1%
S71et TR 2762)

* 2HINS7HSSE SHAE 2% We|, TAIRAMEYE SHX = 5.5% Uel2 M S

o QAL Fol u-F 7| et A AAT AT BheH 7147 A
BB 0 ST YL

*JéULC_)L%FE%-IQ If7|7f AAZ %E7| O—iﬂ:‘ |-Er0-”7-|| 7|EX‘IO| H§I~E%ﬂ|. I’_|-EI_=1 g|_§_

O O - — — ==

MH|IAS MEolAL BIES AldHote AtelEd d249] M=

61) https://english.www.gov.cn/2026special/2026npcandcpec/202603/05/content_WS69a8ea 12¢6d00cabf
9a0987b.html

62) https://english.www.gov.cn/news/202603/06/content_WS69aadad8c6d00cabf9a09aab. html

63) https://www.reuters.com/world/china/china—parliament-approve-growth-policy—plans—amid-growing-
us-rivalry=2026-03-04/

64) https://english.mww.gov.cn/policies/latestreleases/202603/26/content_WS69c48692¢6d00ca5f9alalaa. html
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3
o QUL DEFAAAR BEFo] T FHshs Fxolu, 1
71% % 0.3% $20.2 A

=

- ol FTY AR FO] B A7 RFE Hol BH-2A FHY P2

A& G2 0]ojR| 1 QLS Ho]Fl AlF66)

65) https://www.reuters.com/business/healthcare-pharmaceuticals/china-launches—long-term-care-insurance—
system-alleviate—aging—challenges-2026-03-26/

66) https://www.reuters.com/business/healthcare-pharmaceuticals/china-launches-long-term-care-insurance-
system-alleviate—aging—challenges-2026-03-26/
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FIS sHelxiESe

@ /) OECD

J(25.12.15.) G20 =7} 20254 327| GDP MXE wH67)

® G20 =7} & A&7} 71&St 1671=9] 20259 357] GDP AAES A 4

* 0| 2ol O 7[Z=0O= O]=29| 20254 327| GDP X127t METX| 42 AR, TA|
AAZOIMS] YBAES QK[5H| o G20 =712 OECD 3ig=t ZAIA 0|=S X268
- 20259 2&7] Hj] 3&7] GDP AREL A5 7=, st 771, GDP
A 270 =0 & Sl
- G20 =71=9] 20254 37| GDP AAEL 282719] 0.7%0)4 AZ A5t
0.8%(F AN E 7|=HE FZ)

e iut}e] 20259 387] GDP B8RES 2871 -0.5% tH] 327] 0.6%71A]
Aok wrsstgion, ojgdgole] GDP AZEE 2E57] -0.1%0)A4 387
0.1%= g+

® 20254 387] 329 GDP AL 287 0.7%NA 1.3%= IA A5,
THA0.3% — 0.5%)2F A1%(1.8% — 2.0%), =(1.0% — 1.1%)2] GDP
AREL thh SUsH Al

o Ul T} G20* F7FH&2 348710 287] tiv] 4 &35} = 44 s FY
- YE9] GDP= 0.6%, WA|Z9] GDP+ 0.3%%H T4
- AFe-tjoletH]oK1.9% — 1.4%), F27]191(1.6%—~1.1%), FoF=2]7H0.9%

—0.5%), 350.7% — 0.4%)2] GDP Ad#o] =slolar, Bekdl, QA H|Alof,

Y= &% ZoHEE # FD)

67) OECD, “G20 GDP growth shows a mixed picture across G20 countries in the third quarter of 2025”,
2025.12.15., https://www.oecd.org/en/data/insights/statistical-releases/2025/12/g20-gdp—growth—
third—quarter-2025.html

68) 0=2] 2025 327| GDP At2& AHMIEM=(Bureau of Economic Analysis) 20| 2t 2025 128 2320
LHE OF. 202449 A= 7|EC= 0|=2 H= GDP= G20 GDP2| 19.3%, OECD GDP2| 34.1%E XX,
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D G20 2710 27| ME GDP MES(HEY| ] #Ee Ha} HAMEY X2)

(H2 %)
T
271
4--7I =7| =71 3--7I =/ | 1871 | 287 I 37|
G20* 0.6 0.5 0.7 0.6 0.8 0.8 0.8 0.7 0.8
OECD* 0.0 0.2 0.4 0.3 0.5 0.4 0.5 0.4 0.3
EU 0.1 0.1 0.3 0.3 0.4 0.5 0.5 0.3 0.4
QX4 0.0 0.1 0.3 0.2 0.4 0.4 0.6 0.1 0.3
== 1.6 0.8 1.3 1.0 1.5 1.5 1.2 1.0 1.1
ozhA 0.2 0.4 0.1 0.2 0.4 0.0 0.1 0.3 0.5
= 0.0] A03| A0.1| A03 0.0 0.2 0.3 A0.2 0.0
UEE 0.0 0.2 0.1 0.2 0.0 0.2 0.3 A0.1 0.1
U= A4 0.4 205 0.2 0.7 0.3 0.4 0.5 206
st 0.8 0.5 1.2 A0.2 0.1 0.1 A0.2 0.7 1.3
g= N0.2| A0.3 0.8 0.6 0.2 0.2 0.7 0.3 0.1
o= 1.2 0.8 0.2 0.9 0.8 05| A0.2 0.9

© 1. 2Al0t2] GDP= 20214 427 0| Mg Otst FHEXVE MSEX| 220 G20 FEX|0) Z&t=X|
4L, J0 W2t G20 &A= 7HEXIE &Y
2. G20* gt £X|= 0tZ2|7t HEl(the African Union)S Z&6HK| &S
At=: OECD, “GDP growth shows a mixed picture across G20 countries in the third quarter
of 2025”, Table 1, p2, 2025.12.15.

J (12.23.) Sustainability of pubic finances in OECD countries E11A] 7t
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OrYE| 47
*510| STIMEES 3% LYl £FO2 OECD BR(3.7%) Ul W2 47

- éh“: 7P9‘r LE7HAEF-UA] A Ld)elA 2 HaPt I oHA]

- G7 3719 27Md5E2 202549 129 71 2.4%= 3 9(2.5%) tfF] &% st
- e 9 HEg YR V1A AR 9FeR E7MISEC] A diY
0.8%p =+
- 29 BIMAIEELS 0.5%p oFEHet vhd, Ut 20249 D LAA Al
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1(3.4.) 224 23 21 2026 LHHE69)
20263 A AA AR} 7]210] AR X}0] THE 7 29% Tt o2 Z o2 At

- 9 7te) Ao Ak QYR 0 Hrhet /1S HUAY B
Z718 AN
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69) https://www.oecd.org/en/publications/global-debt-report-2026_e9d80efd-en.html
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71&71d0] SA Aol A B % & vlSS AASHA 8 Ao AT

* 2025 971 T Al 7|2 JEAFOIA 1,220 H2IS X, 0|52| 2026~2030
A AEAE AR 41 22 3

J(3.26.) =7 AMEL(OECD Interim Economic Outlook) 2 H70)
o 3 5% A 253 oflvA] T AR ouiR] 71z o] F53HAA AlABA
EAA0] ThA] AR A
- A|A EE2 20269 2.9%, 20279 3.0%= Aotal, G20 E7MVISES
20264 4.0%, 20279 2.7%2 AA|
- =2 B% oA 4 HIFol w2 TX2E 20269 AFES 71E 2.1%
ofl A 1.7%= s 274

70) OECD (2026), OECD Economic Outlook, Interim Report March 2026: Testing Resilience, OECD
Publishing, Paris, https://doi.org/10.1787/d4623013-en
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» 206 18 HY | 20253 108 HY 0|
= 202644 20274 202644 202744
33 3.2 0.2 0.0

MIA ZAmI(World Output)
MR 1.8 1.7 0.2 0.0
SN 4.2 4.1 0.2 -0.1
MIA AH|XFE27KHConsumer Prices) 3.8 34 0.1 0.0
MRS 2.2 2.1 0.0 0.0
HEINE= 4.8 4.3 0.1 0.1
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72) ZHIES|IZ2(MF), “United States of America: Staff Concluding Statement of the 2026 Article IV Mission”
(2026.2.25.). https://www.imf.org/en/news/articles/2026/02/25/cs-02252026-united-states—of-america—
staff-concluding-statement-of-the-2026-article—iv—mission
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“‘How the War in the Middle East Is Affecting Energy, Trade, and Finance”
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(1) 4E g

20261 DA FTRIESEO| 5lsh= S MYLIZIE U5

® 20259 Fitch, S&P, Moody's, DBRS 5 tH&E A8 H7IA} TFA A&
Sa= YA oFF 2A5tHA A L7E At

3
o)
o

SR FHEH20231 H8)S JAA FhER ThA] ALE
Shola, APolA L A A4 318 THs Aol Wobxithi sk

- 4188742 S5k s ole AR et A4 wato 2 1%t Ay
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(2) ZZA W EHE

A AN WYX E He}: MEE+E2 MAHZAZ2|/ATYE AS
o ILPA0| ko AAYAE AT
- 2025~20269 ZHFA AAEL 7|HERE AR 0.6~0.9%HS] ‘A3
Holz Hul(ECE 20259 0.7%, 20264 0.9%2 At}
- ;G;q Eg]./u/dl,]. xHx%zx% 1-1} o] qy\ /dxk_ (ﬁxﬂ
o QAR A} A&, FaEA o] 2 A
- 20249¥ G¥HEE PAHLA = GDP W] 5.8% AAFoA 2025¢ HAAE
5%t SHIO R Y= J22 AF
- ECE ZZ5A) v]€o] 20279 GDPY 120% AEZ AFs 7FsA AA]
(20254¢1 2871 712 115.6%)

OYA ZH 2 WY MY : EC LH(2025.11.)

BHEEE (%, YoY)
2HSEE (%, YoY) 1.0 1.3 1.8
HAE (%) 7.6 8.0 8.2
UHPYE TWF=+X| (% of GDP) -5.5 -4.9 -5.3
= 282 (% of GDP) 116.3 118.1 120.0
ZMEX| (% of GDP) -0.0 0.6 0.6

At&: EC, Economic Forecast for France, 2025.11.17.

o AT s, =A And = gi(HEd 57D
- 2025 949 AF HA T HoA =FL 109=(0AT) =871 3.47%
FEo AFHY, 5L I4(Bund) diH] AZH = Sf7e)
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